GTD: Explanation for adjustment in audited financial statement 2017
On 19 Apr 2018, Thuongdinh Footwear Joint Stock Company explained adjustments in audited financial statement 2017 as follows:

· Depreciation: Total value of assets, machinery, equipment, factories… increased tremendously during process of determining value of the Company to turn the Company into a Joint Stock Company. Therefore, value of depreciated assets and depreciation expense over the years also increased. Meanwhile, production and business activities of 2017 faced many difficulties (number of export orders decreased sharply year on year). Thus, at first, the Company expected to extend depreciation period to deduce depreciation expense by extending depreciation period for assets. However, Thuongdinh Footwear Joint Stock Company added depreciation expense of 2017 (VND 3,619,525,609) according to Circular No. 45/ 2013 on regulation on depreciation period for assets
Therefore, in 2017, provision for doubtful debts of 2012 and 2013 with amount of VND 9,718,212,322, complaint letter of NIPPON STEEL & SUMIKIN BUSAN CORPORATION and increase in depreciation expense after determining value of the Company made profit after tax of 2017 of the Company had a loss of VND 17,080,701,806
· Inventories (raw materials): the Company held a Meeting to discuss and make plan to use inventories to implement export orders and domestic orders in 2018
